
From: Tom Kelly [kyotousa@sbcglobal.net] 
Sent: Monday, October 24, 2005 1:31 PM 
To: Gibbs, Michael; ETutt@CALEPA.ca.gov 
Subject: Cap and Trade 
Michael, Eileen: 
  
Has California considered joining the Chicago Climate Exchange, an existing cap and trade program, 
rather than creating its own? A program that could be extended to all States seems to have a number of 
benefits that would be harder to achieve if California was to establish its own program. For example, 
emissions from imported electricity would be counted from other States who were members of a national program. A 
national program would also allow emissions from other industries, e.g. airline emissions, to be included which might 
not be as likely under a State or regional program. 
  
Tom Kelly 
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